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farr psttpht 
(srrfap p-tf f^rnr) 
(TOSSmpr) 


pf i o sjsrrf, 1995 

I 2 srf?r 9 m frpprtt pptp, 1995 % if 13. 25 

Jtffm PCTP, 1997 fanft I 
T?P.Pr. 4(4) TTTT ./95 ;—PRPPTPTT 

TTtffffm issppjsh;, 1995 Pt «rfrrw ^ pt% 12 
vrf^rtrRr ot, 1995 % tr at pt 

srafa % 13.25 srffPJPT ppppft prr-p (pftujfaTr) 

(fsm «rrc “rerp" % pt it ^farr fppr pnf) 
aSt ftr^rf'fpr toI % sratT frpt srfagfpp 
i 1 

fppP % fvicr qr^rTT 

2. (1) i2srf<roRr pppitt fctp, i 995 P*Nrr 

ITRP w prrp if irfaTR PPP P Tf? ^ l 


(2) jjpt sn:p jrrr arc it tNrf, mz rr 

fotft 5 rt fprrc frf^cr fpfft sqffa p> rcrp pt 

12 tr par-ftratftrc qaf?r %■ *pjpk srrcpp pptr 
sffrr ^rMrar arcr arc sctp pt ftrc 
sR^r tt sjftf srRrffu aff #nr stY* t srrcfrfcr 
pjtp srnar ppp % tr ftp i 

( 3 ) fotft vfr 5ft «rl>=r mr 5 ft ptct pt 
Tnfpp p§f | ?mr Ptf farcat p tpt am frapr 
vrrpcr tr prafaa t, ?t% T?ar=r Tar-fraffirc sraf % 

%f%mX PTCPTft PTrP TP Pffi^ Jfrr^'f % STR ^q-ifsff 

% p-faferj f=rc?ir ir?r fa-frapr wfarm, 1973% 

'O ‘ 

^rasff % srsfl-T rfr trap fppr irrur 1 
mtap r 

3. (1) u^p aTfmfgTa ppprct pirp % pit 
% fa™ srrYap *rna srffa it ptr frgtftfr 

5 TT 9 T if JTPja fapT PT-TT Tffjrq fWP TTT PT Sffa- 
grcarp tpt 4 it PPT-fpertfta pftP if pfparp pf prf'p 
pt at -sn'i 1 
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( 2 ) mft vrTTrfRT ffTO $f, ftS, 

TO5f-400 OOlfflP STOtTO Tt^im fftr 3Tr 
qrot I I 

( 3 ) fafUTO ftg^ m 3 TO TO fcqTP 13 ^rf, 

1995 ft fp ft pnffffa totto fR TOfq; tot 
2 .305R Jr to^pt PTfrmr Jr qpgcr pt fro mf 
| TOPrtt % to tg m^TO-qpgq pft 
vws to(pt froffro stt#to to (mjsnu) Jr 
qfnrfTO wcfr sm ft msrar 1 fro ^rrargRT TOf Jr 
to sfmjroT % mjmT utTsr ®fk q£f fag mRif 
sitot fmrJr mk mjf gW, to£ mf to ft tor 

fTOT ft TO* faJTT wr TORT f 1 

*£TP % fag stfaqTH ft TT% % ^TOH PT qftPr 

4. (1) m 3 *<*> srt tmp Jr srfrorq to% 12 
sfaw TOPifr sitp, 1995 ft fafam 3 ? tosto Jr 
farm mm mffg far ttfr ufar sif<m ffg m Tf 
?ctp % qTfmr ffam gm ft qfatTOT 71% % iifpq 
ijto % fafrotro fg to% mtTO to % top ft 
fafaro mro ft mfr mffg t 

{2) TOPRt ft 10,000 pr (fffr jjto) 
ft mmpTTTftr tfk to%to? io,ooo*r% TOrftir 
frofro ffm mgqT 1 

faTO ft <T3fa : 

5. (1) trrprfr rtp RTffa frof fp, fts 
afarf-400 001 gm frofTO farm port 1 

(2) vrrRfnr fxm tP ft q? fa^PTfapn: ftm 

ff qfa sfro rm ft ftf ptto tor fror ft 

faft m Tnft mtro <rcff ft nr ft yfa: mim stater: 

pftf q wit mFftfTT pt ttpr f 1 

(3) snp pt fmfa toritp fg tnrgq fpg *r 

12 TTfaPeT TOPlft fJTP, 1995% fffrT 7JTO % qTTTO 

ijto % ^ ■sflx^rr i 2 5 Tf^mr TRfrnft 

?SFP, 1995 % wfgR’jmr TT 13 ^Trf, 1995 ?T^ 

ftmJr i3 1995 m fgg «ft vnfmr frnr, ^r rr«rr 
^mrR fara; mf mp»r 4fr Tiff ^r 
i4^rrf, 1995 ft fvm ^rcr^rr 1 

fm h?it: 

6. 13,25 Ktfmr TTWPft 7TT4i, 1997 ft 100.00 
^qtT sjfjpnrr qr mft fmrr m^m i 

¥epp m mfmrw ^j^r : 

7 . mtg^r fff mr memft «pt mffmr jj?it 

iFnmmr fft 12 srftrmr TRmft 

1995 % fffer IJ^T % ^TTJTT fPIT I 
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f'TTRTOT ft mflra/pHT^ m fmtir : 

8 . 1 2 nfwr PTTTft fTT 4 T % WTRTrrr ft mm 

14 1995 fpft I FimjTnT, RPP f fpfir ft 

i 4 1995 fpft i 
Trfrtif^ m ft : 

9 . prmft rr ft^ ^ fnimis.ft, 1946 f 

fmnr 5 f mrifTfr^ ?ipp jrm^-'pg to rr^nr^ 

ttpttr mft Jr ^rrft ftrerr mirm 1 

»gR : 

10. (i) prrmft ?CTgr Tt 13.25 srfrrmr grfair 
sw ftr^PTi 1 memft qr aBn-g ft 1 4 

1995 Jr ft mrnft ftr mrm 'flqgR mtfri f»;irf 
vf % ?r?tr?rgri:, sttoYt q?Tpm, 

TTm^rft, fgTRTf ^rr, mrin, mq-qr, ?rf 

fgpft, q^r fk ffr^qfmTir faR fkr ^ 

mqrwf, Tnrfrrfr mfpnr toJt nrxirr fi: ff 

ftc f to tff ft nrirfr ct^t mq fiT qr?ftc rrf f-T,f- 
mr TTmf ft fr?fr ^rgr «rr 4 ftq k^rf wf qrr 
ftf ^rat-m m vrTTTttr tf m OTf ff ft 

ftf mm q ft qgf ftp mq'frq m pt 4 
mf ftrft ft Tr^rfiT qr mr-Trsrfkr Jr ^g-qtfqp 
wq it fspqr mqqr 1 

(ii) *0731 PT ^IRPT PTtr f ffprqq ^artqr 
Jr ffqr rntRi 1 qfrsnrq, ttr qJr f qrq *0731 
ft TTfar ft q 3 t 7 for 3 r pt mrnrr ftT tor qJt 
atqqr srfup ft 3 TT^r it 'jfffro Ttot mtrqr 1 

mqft- 3 RPTft ft qrrt’g : 

11. HTPrit tJi? ft mqfr argnrft ffrrp 14 
1997 ft 7 tmj?q to TOTdft ffro #f % ^tt 

ftp PR^q Jr ft prtrft 3 tfi to q mrft 

3 tmmft f topt qsftpg f 1 

TOpkt *CTP ft ^RRTTjfrqm : 

12. (j) ftp w* atfafmtq, 1944 f ^rPKrt,, 

^tr% 3 T 9 t 7 qqk q§ ftp fmtmqft, 1946 3 ^ 

ptr atfspjror ft mff ^ atf^ror % ?pk Jr anf 
pi 4 q f TOq Jr mrcT tor stot tor-topt 
7 t qrrfr fT mq orfr fpfr arfqftfcr arfq^qr f 
sr^PTO HTprfr fjtp ft qftpq, f-Tfliffr, qfffq, 
Tqjdffw atTOT 3 tqfrq fmrr m PTOtr g 1 

(ii) TOPkt pctp % mw f anft ft qt qfq- 

«jfq PT T[P TO jr ^TO TO Jr TOTOTO TO Tff % 
fqfer nfrosit f 3 TlJm ^TOTT TOT ff TR aifmjTOI 

f tfxx 9 it fqsrffkr ffm tot 1 1 
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TR’rrfr tctp % Tfsfsr it snrPR 

13. ( 1 ) wmft tppp fa arfirTPT prp ptw 
amr arm ptp pr^r jt 4> Rfanff % aiftrml *pt 
Ufan mr fpfT jtcpt % ^r«r far witnrr afr *-? 
arfa^RPT rpqrrw psnr it 'mr prptc jm pp-t-wt 
qr wm *pt wtp PTrft OrtY str 3?fagRPTaft % ptp 
P fer Wt*P aifsjfpTp, 1 944 arRW>:p TOP tPPPT- 
ppft, 194(5 PT RT PPP it *TFP PRm % 'RPRl 

ir mrfnr fVapr fa a-Rrpfarcr ir ^-Rt t> ptwt 

fasrfmrct qft IRT fHRFT 3 TT% % I 


( 2 ) pttp it ppp wrp f pr % ppaftr 

y wpm wtrt % Mkrt to jjtrt fa pr psfsft 
^■?'ift % p;rtPpp 'fa 7 famvn pr> % sptfwpf |f 
5RRP ftp I 

( 3) RTqrpft TRPP % PPST it f¥*ff fjRR ^Tlwr 

ptrt it Roamf irt fw wn i 

PRR % rjr:jcrj?T % an^T P, 
'ft.P'T. PTPTPTJf,am srz arfsr^Pft 


wst if, 

PSP PKTJTPtFP, 

vrrrffnr frar* fa, 
ppp TOP wtHp, 

^>£,3*^-400001 

ftp? PfRp, 

12SrftRRT ™tt P£PP, 199 5 =P> 13.25 PfoTOT TPTOrft P£PP, 1997 it WPFiRTO % fwrr TTTtsp-'ra' I 

prp trtor. farrT pstwp, fafa *fi 4 fsprrp fa srfa’pRpr top 4(4) gsfeppp 10 mmii, 1995 

% pptrw if t/fp !Ttn?FrreR> rr^i-TT p>% fapffRT fro? pp ftwt^ i4wwr£, 1995 wtt nsrftRnT pwr> 

?£FP, 199 5 art 13.2 5JTfoTOT ?RTOR> ?£TTO 1997 ir ampf ^ fpftTT tcP %[fa |: 

(i) ppt . 

(ii) tott . 

(iii) i)'^.5r>.iT?r, (g-T?rr?t^rr am/^.fpr. 

( iv ) ^TIRR 0 ! % f r 4P jr^T JJTT fCR !H*HRlHfl =ft *fwr/*iwii', . 

( V) $t*TTR PWT .. . 

(vi) ppttorp^*^ f^TOP^ i2Pfwww fl*roft i99 5TOTPTfim wt 

jj^rt srqrfw srfprrpfaro^^ 13 . 25 srfrRTcr 1997 *pt 

PTf+i+f^T 

(vii) rtir ^r^t ®mr ^ 'gPTrrfr ^nw . 


(viii) fpTT f=fRT it ?PtftTrr g mnR *r?ft 


1 . Jt/^ir tit, famx ^r f(=p> srpt q-T £r/fr*T jfrrjrfRq' 

ir rtrj % JTR2R fa ^rt fax ww ^ wfam, it ?pt> prr. wr. HR, f?r> it PUT rntt/^PT PR% Tmft 
TTWT5 fa fa Rfr^fp-TW pr> rfr^TW RTRT ^PT PJRT/mT I 

2. $it l%fa f>rrt^ 14 WWTf, 199 5 fa MfiTP f>% Pr^T 12 WRTRt T^r^, 199 5 % 13. 25 STfauRT 

mwft r:r? 1997 it ^>R ^qrmw tt wpj; 9 f ?ft f atk pptt 'rrwp^xir ap\ smr ^?rr z]fa 1 1 

Trofim, 

XTR^'P % ?RTTm 


frpte: 
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1 . Jrf? 3T.T5T 

| eft W TC oqfWff! Rt HHift St I Wft 

% pm % hth "j T^m ^rr?T sfte <rm 

fRT RTC, ! 

2 . nfe strsh f%Ht HHhfR fHRR % hth % 

feRT WTeTT f eft f:Rfcv€T 3?^, H£H 

srafair if ^Tffer -t hr vx $, vTf9r^t 

5ffo? H£H ^R??R Rt H^cT f^ETT HTtr ; 

(1) Hf^RPTj^HTRRT rt hr stfiTO 

HKt RR Hf% IHT 3TTn RjrfHH 

np % arsfiH thr HRTfqn srt?r i 

( 2 ) 5fm HtT HRiHHHRT HT WH^/foRR % 

fHHHf Rfc Rf HHTRR 

srfMMrrt i 

( 3 ) ^ft/fHRR H?r 3ftH HT HRRTt 

Rwf rrt% fniT mfsrfcT (Rf^rnf) 

% H5T H HH%/RT% frfaHcT 3rf?RHrf ?r R HHHT 
pcfTSTK (^FcIRTR) Hffor HRR RT 5THTf<R 
1 

HH' 

1. HWlft RTT pfTT RiR HflR HRT Rt 
RHHH TrfH sfK 3H% ’THHT t RT^ fRHT RI^HT I 

CN O ■ 

2 . SFRxfar fsp ^ ^ 

qw f/mr 1% ^ eft ^rrf 

f^^TT f^fr ijt st^pu snft 3T m <jofa : 

^rr srif^ ^ ^t^n: ^ *rr ^ftqrn; qnc ^ i 

3 . street % f^rq stt^t qh % *rPT% 3r 
3n^t ^rrfT SRWq^T 

^TfPT^ ^TFTRT *iT% ^f 

srrifef % srfiRf ^ w ^ son 

^r^TTt ?tr> ^;t ftw ^m^rr i w*3T*r 

% f^flT 5T^eT 12 SfemeT ^R^TTt 199 5 

% sifeF ^T % srw*: ^ TTftl qft ^ 

^rnrt^pr, f^, 

^fr rjFt % Trtr ^rr i 

ministry of finance 

(Department of Economic Affairs) 

(Budget Division) 
NOTIFICATION 
New Delhi* the 10th July, 1995 

Sale of 13.25 per cent Government Stock* 1997 in 
conversion of 12 per cent Government Stock* 1995 

F. No. 4(4)W&M|95.—Government of India here¬ 
by notifies sale of 13.25 per cent Government Stock 


(Securities) of Two year tenure (hereinafter referred 
to as “the Stock” in conversion of 12 per cent Govt- 
ernment Stock, 1995 maturing on October 15, 1995 
subject to the following terms and conditions. 

Eligibility for Investment 

2 . (i) All holders of 12 per cent Government Stock, 
1995 will be eligible to subscribe to the Stock. 

(ii) There will be no restriction on subsequent 
transfer of 'te Stock by an original holder in favour 
of any other person including banks, corporations, or 
any other body and subsequent transfer of the Stock 
by such transferees in the manner as stipulated in 
para 12 hereinafter and such transferee shall be eligi¬ 
ble to hold the Stock. 

(iii) Investment in the Stock by a person who is 
not a citizen of India or a foreign company having its 
office in India, shall be subject to the provisions ot 
"he Foreign Exchange Regulation Act, 1973 in addi¬ 
tion to the other provisions ol laws applicable to Gov¬ 
ernment Stock as per the terms as stipulated herein¬ 
after. 

Application Form 

3. (i) Applications for purchase of Government 
Stock should be submitted by interested persons in 
the prescribed form of application as given in annex- 
ure hereto togetherwith the amount of subscription 
in the manner as stipulated in paragraph 4 of this, 
notification. 

(ii) Blank application forms may be obtained from 
the Public Debt Office of the Reserve Bank of India. 
Fort, Bombay-400001. 

(iii) The application form, duly filled in, should 
be submitted to the aforesaid Office on July 13, 1995, 
before the close of banking hours i.e. 2.30 p.m. 
Interested persons submitting applications for purchase 
of the Government Stock shall be bound also by the 
terms and conditions as included in the prescribed 
form of application (Annexure) . Applications which 
do not contain jthe requisite particulars as per this 
notification or which contain incomplete particulars 
are liable to be rejected without any reference -o the 
applicant. 

Mode of Payment of Subscription money for the 
Stock 

4 . (i) Subscription to the Stock should be made by 
an applicant by way of tendering of tus 12 per cent 
Government Stock, 1995 duly discharged alongwith 
his application for appropriation of its face value + o- 
wards subscription money for the nominal face value 
of the Stock being subscribed to. 

(ii) Government S f ock will be issued for a mini¬ 
mum amount of Rs. 10,000 (Face Value) and in mul¬ 
tiples of Rs. 10,000 thereafter. 

Method' of Issue 

5. (ft Government Stock will be issued by the Re¬ 
serve Bank of India, Fort, Bombay—40000l : , 

(ii) Reserve Bank of India will have the discretion 
to accept or reject any or all applications either 
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wholly or partially if it deems it appropriate to do so, 
without assigning any reason, 

(iii) The Stock will be issued for value equivalent 
to the face value of the 12 per cent Government 
Stock, 1995 tendered for conversion and amnnrt of 
interest due and payable upto and inclusive of 13 h 
July 1995 on such face value of the 12 per cent 
Government Stock, 1995 shall be payable to the ap¬ 
plicant on July 14, 1995. 

Issue Price 

6 . 13.25 per cent Government Stock, 1997 will be 
issued at Rs, 100.00 per cent'. 

Nominal Value of the Stock 

7. The nominal value of stock applied for shall be 
equivalent to the face value of 12 per cent Govern¬ 
ment Stock, 1995 offered for conversion. 

Date of Conversion|Issue of Stock 

S> July 14* 1995 shall be the date of conversion of 
12 per cent Government Stock, 1995. Accordingly 
date of issue of the Stock shall be July 14, 1995. 

Form of Security 

9, The Government Stock shall be issued in Tie 
form of Stock Certificate or Subsidiary General Ledger 
Account as referred to in Rule 5 of the Public Debt 
Rules, 1946, 

Interest 

10. (i) The Government Stock will bear hLercd ut 
13.25 per cent per annum, interest on the Govern¬ 
ment Stock wij] be reckoned from Julv 14, 1995 and 
will be paid half-yearly at the Public Debt Offices of 
the Reserve Bank of India at Ahmed abaci. Bangalore, 
Bhubaneswar, Bombay, Calcutta, Guwahati, Hydera¬ 
bad, Jaipur, Kanpur, Madras, Nagpur, New Delhi. 
Patna and Thiruvanan + hapuram, branches of $tate 
Bank of India and associate hanks conducting govern¬ 
ment business and at any Treasury or Sub-Trea^urv 
served by the Public Debt Office where there in no 
office of Reserve Bank of India or branch of Sta'e 
Bank of India or its associates except the States of 
Jammu & Kashmir and Sikkim. 
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(ii) Interest will be paid after rounding off to the 
nearest whole rupee. For this purpose, amount of 
interest less than fifty paise will be ignored and fifty 
paise or more will be rounded’ off to the next rupee. 

Dale of Repayment 

11. Tire Government S ock will be repaid at paf 
on July 14, 1997 at Public Debt Office of the Reserve 
Bank of India at which they are registered at the time 
of repayment. 

Transferability of Government Stock 

J2, (i) The Government Stock can be renewed, sub¬ 
divided, consolidated, converted and transferred in 
accordance with the provisions of the Public Debt Act, 
1944, the Public Debt Rules* 1946 framed thereunder 
and the terms of this notification and any further noti¬ 
fication which may be issued by Tie Government of 
India from time to time in respect of the issue covered 
by this notification. 

(ii) The conversion of ffie security issued pertaining 
to the Government S'ock from one form to the other 
will be subject to Tie restriction with respect to th^ 
forms as stipulated in paragraph 9 of this notification. 

Laws applicable in regard to the Government Stock 

13. (i) The rights of ail persons subscribing to of 
holding the Government Stock shall be determined 
with all such questions as arc dealt with by the Public 
Depbt Act* 1944 and the Public Debt Rules, 1946 read 
with the terms of this Notification and such other 
Notifications as may be issued from time to Tine, by 
the Government of India in this regard or by the terms 
of Press Releases as mav he issued in future by 
Reserve Bank of India, in consultation with Govern¬ 
ment of India in this regard. 

(ii) The provisions of the tax laws for the rime 
being in force in India will be applicable for the pur¬ 
poses of assRsiug and determining the tax liability of 
the investor or holder of the Government Stock, 

(iii) Any dispu'e in relation to the Government 
Stock shall be decided by the Courts in India. 

By Order of the President of India 
P N. BHATTACHARYYA, Addl. Budget Officer. 


ANNEXURE 

The Chief General Manager, 

Reserve Bank of Ind : a, 

Public Debt Office, 

Fort, Bombay-400001, 

Dear Sir, 

Application for conversion of 12 per cent Government Stock, 1995 into 13.25 per cent Government 

Stock, 1997 

Pursuant to Government of India, Ministry of Finance, Department of Economic *AfRiirs Notification 
No. F.4(4) W&M/95 dated 10th July 1995. I/We* the undersigned hereby lender for conversion of 12 percent 
Government Stock, 1990 into 13.25 percent Government Stock , 1997 on July 14,1995 as set out below 4 
1668 Gl/95 
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(i) Nat&e 
<ii) Address 
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(iii) SGL Account No. at PDO, Bombay 

(iv) Stock Certificate No/s. tendered for 
conversion 

(v) Telephone No. 

(vi) Nominal value of 12 per cent Government Stock, 
1995 offered for conversion i.e. Nominal Value 
of 13.25 per cent Government Stock, 1997 being 
subscribed to. 

(Vii) Place at whch interest payment desired. 

(viii) Form in which new Stock is required 


by/sl 


Rs. 


Stock Certificate/ 

Subsidiary General 
Ledger Account 

Hiidettakihg 

1. On your acceptance of my/our application, I/we agree/undertake to immediately colleet the letter of 
ae<*p&hc§ frith yodr dffiefe ad^hithe illottiient of the Stock and debit/credit adviefe to our SGL Account with 
PIX), Bombay. 

2 . I/We have read the terms and conditions applicable tb the conversion of 12 per cent Government Stock, 
1995 into 13.25 per cent GbvCmSiCnt Stick,. 1907 being issued on July 14, 1995 and undertake to abide by them. 


Dated: 


NOTES 

1. If the applicant’s signature is by thumb mark, 
it shuld be Witnessed by two persons. The full name, 
occupation and address of the witnesses should be 
appended to their signature. 

-2. If the application is made in the name of a 
registered body, the undemoted documents, if not 
already registered at the Public Debt Office, should 
be submitted to the Public Debt Office alongwith the 
Investment amount : 

(i) Certificate of Incorporation;Registration in 

original or a copy thereof certified as true 
by the Issuing auffiority under his official 
seal. 

(ii) Certified copies of Memorandum and Arti¬ 
cles of Association or the rules and regula¬ 
tions! Bye-Laws of the Companyibody. 

(iii) Certified copy of resolution in favour of 
person|s authorised to deal in government 
securities on behalf of the companyibody 


Yours faithfully, 
Signature/Office Stamp 
of the applicant 

together with hisjtheir duly attested speci¬ 
men signature (s). 

Terms and Conditions 

1. Government Stock will be issued for a minimum 
amount of Rupees Ten Thousand (face value) and 
in multiples thereof. 

2. The Reserve Bank of India will have full dis¬ 
cretion to accept or reject any or all applications, cither 
wholly or partially, if deemed fit, without assigning 
any reason. 

3. In the case .of acceptance of the application for 
allotment, Government Stock would be issued to the 
applicant by issue of Stock Certificate or by credit to 
his Subsidiary General Ledger Account maintained 
with Public Debt Office, Bombay for value equivalent 
to the face value of the Security applied for. The 
Subsidiary General Ledger account maintained with 
Public Debt Office, Reserve Bank of India, Bombay 
will be debited for value equivalent to the face value 
of 12 per cent Government Stock, 1995 offered for 
conversion. 
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